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+LUQTXL]
DV� LVW� GDV"� (V� ZLHJW� QXU� GUHL3IXQG��VLHKW�DXV�ZLH�HLQH�JUDXHXQJHVFKlOWH� :DOQXVV� XQG� LVW� GDVNRPSOH[HVWH� *HELOGH� GHU� :HOW�� 'DV*HKLUQ�� 'DV� *HKLUQ� LVW� GDVOHEHQVZLFKWLJVWH� 2UJDQ� GHV� .|USHUV�(V� XPIDVVW� HWZD� ���� 0LOOLDUGHQ1HUYHQ]HOOHQ�� HV� NDQQ� PLW� HLQHU*HVFKZLQGLJNHLW�YRQ��EHU���� NP�6WG�,QIRUPDWLRQHQ� DQ� 7DXVHQGH� DQGHUHU=HOOHQ� �EHUPLWWHOQ�� 'DV� *HKLUQEHVWLPPW�� ZHU� ZLU� VLQG� XQG� ZLUGVHLQHUVHLWV� GDGXUFK� EHHLQIOXVVW�� ZDVZLU� WXQ�� :LU� VLQG� DXI� GHP� :HJH�ZLFKWLJH�*HKHLPQLVVH� GHV�*HKLUQV� ]XHUJU�QGHQ�'LH� +LUQIRUVFKXQJ� KDW� EHUHLWV� YLHOH*HKHLPQLVVH� GHV� *HKLUQV� HQWUlWVHOW�VLH� KLOIW� XQV� ]X� YHUVWHKHQ�� ZLH� GLHVHV2UJDQ� DUEHLWHW�� ZDV� VFKLHI� ODXIHQNDQQ� XQG� ZLH� 6W|UXQJHQ� EHKREHQZHUGHQ� N|QQHQ�� :LH� JXW� NHQQHQ� 6LH,KU� *HKLUQ"� 0LW� GLHVHP� VSH]LHOO� I�UGLH�,QWHUQDWLRQDOH�:RFKH�GHV�*HKLUQVYHUIDVVWHQ� 7HVW� N|QQHQ� 6LH� HVKHUDXVILQGHQ

:RFKH�I�U�GDV�*HKLUQ��������0lU]�����

�� :HOFKHV� GHU� QDFKIROJHQG� DXIJHI�KUWHQ3KlQRPHQH� EHUXKW� QLFKW DXI� HLQHU� 6W|UXQJRGHU�(UNUDQNXQJ�GHV�*HKLUQV"� $� $P\RWURSKH�/DWHUDOVNOHURVH� %� =ZDQJVNUDQNKHLWHQ� &� /HUQVW|UXQJHQ� '� 6FKPHU]HQ� (� $ONRKROLVPXV� )� $OOH�EHUXKHQ�DXI�+LUQVW|UXQJHQ�� 5LFKWLJ� RGHU� )DOVFK�� (V� JLOW� KHXWH� DOVZLVVHQVFKDIWOLFK� HUZLHVHQ�� GDVV� EHVWLPPWH1DKUXQJVPLWWHO� GLH� +LUQIXQNWLRQ� YHUEHVVHUQN|QQHQ��� 5LFKWLJ� RGHU� )DOVFK� +RFKLQWHOOLJHQWH3HUVRQHQ� KDEHQ� HLQ� �EHUGXUFKVFKQLWWOLFKJURVVHV�*HKLUQ��� 5LFKWLJ� RGHU� )DOVFK� (V� EHVWHKW� HLQ� HQJHU=XVDPPHQKDQJ� ]ZLVFKHQ� N|USHUOLFKHU$NWLYLWlW� XQG� GHU� *HVXQGHUKDOWXQJ� GHV*HKLUQV��� 5LFKWLJ� RGHU� )DOVFK� 'DV� QHXJHERUHQH� .LQGYHUI�JW� EHUHLWV� �EHU� DOOH� JUXQGOHJHQGHQÄ6FKDOWNUHLVH� ±� MHQH� 9HUELQGXQJHQ� ]ZLVFKHQ+LUQ]HOOHQ�� ZHOFKH� VlPWOLFKH� )XQNWLRQHQ� GHV.|USHUV� VWHXHUQ� ±� GLH� HV� LQ� VHLQHP� /HEHQEUDXFKHQ�ZLUG��� 5LFKWLJ� RGHU� )DOVFK� 0DQ� HULQQHUW� VLFK� ±VHOEVW� QDFK� -DKUHQ� �� EHVVHU� DQ� HLQ� (UOHEQLV�ZHQQ� HV� PLW� HLQHU� KHIWLJHQ� HPRWLRQDOHQ5HDNWLRQ�YHUEXQGHQ�ZDU��� 5LFKWLJ�RGHU�)DOVFK� (PRWLRQDOHU�6WUHVV�NDQQN|USHUOLFKH�6\PSWRPH�KHUYRUUXIHQ��� 5LFKWLJ�RGHU�)DOVFK� 'LH�OLQNH�XQG�GLH�UHFKWH+HPLVSKlUH� GHV� *HKLUQV� IXQNWLRQLHUHQXQDEKlQJLJ� YRQHLQDQGHU�� ZREHL� GLH� HLQH� I�U.UHDWLYLWlW� XQG� GLH� DQGHUH� I�U� GHQ� ,QWHOOHNW]XVWlQGLJ�LVW��� 5LFKWLJ� RGHU� )DOVFK� (LQH� HQWVFKHLGHQGH9HUVFKOHFKWHUXQJ� GHV� *HGlFKWQLVVHV� JHK|UWXQDEGLQJEDU�]XP�$OWHUQ��XQG�GDV�$XVPDVV�GHV*HGlFKWQLVYHUOXVWHV� LVW� XQPLWWHOEDUDOWHUVDEKlQJLJ���� $Q� ZHOFKHU� +LUQNUDQNKHLW� ZHUGHQ� LQ� GHU0LWWH� GHV� ��� -DKUKXQGHUWV� YRUDXVVLFKWOLFKPHKU�DOV����0LOOLRQHQ�$PHULNDQHU�OHLGHQ"� $� 'HSUHVVLRQ� %� &HUHEUDOH�/lKPXQJ� &� $O]KHLPHU�.UDQNKHLW� '� 5�FNHQPDUNVYHUOHW]XQJ
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$QWZRUWHQBBBBB
�� )� $OOH�EHUXKHQ�DXI�+LUQVW|UXQJHQ'LH�+LUQIRUVFKXQJ�KDW�QDFKJHZLHVHQ�� GDVV�GLHXQWHUVFKLHGOLFKVWHQ� =XVWlQGH� GDYRQ� KHUU�KUHQ�GDVV�LP�*HKLUQ�HWZDV�QLFKW�ULFKWLJ�IXQNWLRQLHUW�GD]X� JHK|UHQ� DXFK� YLHOH� 3UREOHPH�� GLH� ODQJH=HLW� DOV� UHLQ� SV\FKLVFK� HWLNHWWLHUW� ZXUGHQ� ZLHHWZD� /HUQVW|UXQJHQ�� $EKlQJLJNHLWHQ� XQG� GLHVRJHQDQQWHQ� SV\FKLVFKHQ� (UNUDQNXQJHQ�� 'DV9HUVWlQGQLV� GHV� =XVDPPHQVSLHOV� YRQÄDQJHERUHQHQ³� XQG� ÄHUZRUEHQHQ³� )DNWRUHQ�HQJO�� ÄQDWXUH³� DQG� ÄQXUWXUH³��� GLH� GDV� 5LVLNRI�U� HLQH�+LUQNUDQNKHLW� EHHLQIOXVVHQ�� LVW� HQRUPJHZDFKVHQ�� 'LHVH� (UNHQQWQLVVH� VLQGHQWVFKHLGHQG�� ZHQQ� HV� GDUXP� JHKW�%HKDQGOXQJVP|JOLFKNHLWHQ� XQG� SUlYHQWLYH0DVVQDKPHQ�]X�HQWZLFNHOQ��� )DOVFK(V� ZLUG� ]ZDU� YLHO� YRQ� ÄLQWHOOLJHQWHQ/HEHQVPLWWHOQ³� RGHU� � YRQ� Ä1DKUXQJ� I�UV*HKLUQ³� JHUHGHW�� GRFK� ZXUGH� ELV� KHXWH� QRFKNHLQH� 8QWHUVXFKXQJ� YHU|IIHQWOLFKW�� GLHVFKO�VVLJ� QDFKZHLVHQ� N|QQWH�� GDVV� LUJHQGHLQ1DKUXQJVVPLWWHO� RGHU� HLQH1DKUXQJVPLWWHONRPSRQHQWH� JHLVWLJH)lKLJNHLWHQ� YHUEHVVHUQ� NDQQ�� =XU� =HLW� ZLUGZLVVHQVFKDIWOLFK� XQWHUVXFKW�� REP|JOLFKHUZHLVH�9LWDPLQH�PLW� DQWLR[LGLHUHQGHQ(LJHQVFKDIWHQ��HWZD�GLH�9LWDPLQH�$��&�XQG�(�GDV�*HKLUQ�GDYRU�EHZDKUHQ�N|QQHQ��GHP�$OWHUVHLQHQ�7ULEXW�]X�]ROOHQ��KLHUKLQ�JHK|UW�DXFK�GLH)UDJH�� RE� 9LWDPLQ� (� EHL� $O]KHLPHU�3DWLHQWHQKLOIUHLFK� VHLQ� N|QQWH�� 'LH� HQWVSUHFKHQGHQ8QWHUVXFKXQJHQ� VLQG� DEHU� QRFK� LP� *DQJ� XQGZHUGHQ�NRQWURYHUV�GLVNXWLHUW��(LQLJNHLW�EHVWHKWDOOHUGLQJV� LQ� HLQHP� 3XQNW�� 6LFKHU� LVW� HLQHDXVJHZRJHQH�� DEZHFKVOXQJVUHLFKH� (UQlKUXQJ�GLH� GHP� .|USHU� DOOH� QRWZHQGLJHQ� 0LQHUDOLHQXQG� 9LWDPLQH� DEHU� NHLQH� �EHUVFK�VVLJHQ.DORULHQ�]XI�KUW��HLQ�JXWHU�6FKXW]��� )DOVFK(V� JLEW� NHLQHUOHL� %HIXQGH� I�U� GLH� HLQHQ=XVDPPHQKDQJ� ]ZLVFKHQ� GHU� *U|VVH� GHV*HKLUQV�XQG�GHU� ,QWHOOLJHQ]�� �$XFK�GLH�*U|VVHGHV� *HKLUQV� YRQ� (LQVWHLQ� HQWVSUDFK� DEVROXWGHP�'XUFKVFKQLWW��� +LQJHJHQ� LVW� MHGHV�*HKLUQHLQPDOLJ�� ,Q� HLQHU� (QWZLFNOXQJ�� GLH� YRU� GHU*HEXUW� EHJLQQW� XQG� ZlKUHQG� GHV� JDQ]HQ/HEHQV� DQGDXHUW�� ZLUG� HV� GHQ� LQGLYLGXHOOHQ(UIDKUXQJHQ� HQWVSUHFKHQG� ÄYHUQHW]W³�%HVWLPPWH� 9HUELQGXQJHQ� LP� *HKLUQ� ZHUGHQYHUVWlUNW� XQG� DQGHUH� JHVFKZlFKW�$XVVHURUGHQWOLFK� LQWHOOHNWXHOO� RGHU� NUHDWLYEHJDEWH� /HXWH� KDEHQ� YHUPXWOLFK� HLQ� GLFKWHUHV1HW]ZHUN� YRQ� 9HUELQGXQJHQ� LQ� MHQHQ

%HUHLFKHQ� GHV�*HKLUQV�� GLH� I�U� LKU� EHVRQGHUHV7DOHQW� YHUDQWZRUWOLFK� VLQG�� (V� JLEWEHLVSLHOVZHLVH� 8QWHUVXFKXQJHQ�� GLH� EHOHJHQ�GDVV� EHL� 0XVLNHUQ� MHQHU� %HUHLFK� GHV� *HKLUQVKRFKHQWZLFNHOW� LVW�� ZHOFKHU� GLH� +DQG�� XQG)LQJHUEHZHJXQJHQ�VWHXHUW��� 5LFKWLJ'LH�$XIUHFKWHUKDOWXQJ�HLQHV�DNWLYHQ�/HEHQV�LVWZRKO� GDV� EHVWH�� ZDV� PDQ� I�U� VHLQ� *HKLUQ� WXQNDQQ�� 9HUVFKLHGHQH� 8QWHUVXFKXQJHQ� HUJDEHQHLQHQ� HQJHQ� =XVDPPHQKDQJ� ]ZLVFKHQN|USHUOLFKHU� $NWLYLWlW� XQG� Ä6FKDUIVLQQLJNHLW³�'DV� $XVPDVV� GHU� $NWLYLWlW� VFKHLQW� DXFK� GHU]XYHUOlVVLJVWH� ,QGLNDWRU� I�U� GLH� LP� $OWHU� ]XHUZDUWHQGH� 9HUlQGHUXQJ� GHU� JHLVWLJHQ)lKLJNHLWHQ� ]X� VHLQ�� .|USHUOLFKH� %HWlWLJXQJ�DHURELF� H[HUFLVH�� ±� XQG� VHL� HV� DXFK� QXU� HLQWlJOLFKHU� 6SD]LHUJDQJ� ±� I�KUW� EHUHLWV� QDFKZHQLJHQ� :RFKHQ� ]X� HLQHU� QDFKZHLVEDUHQ9HUEHVVHUXQJ� GHV� *HGlFKWQLVVHV�� GHUNRJQLWLYHQ� )lKLJNHLWHQ� XQG� GHV� JHLVWLJHQ5HDNWLRQVYHUP|JHQV��� )DOVFK(LQ� QHXJHERUHQHV� .LQG� YHUI�JW� �EHU� JHQXJ+LUQ]HOOHQ� I�U� GDV� JDQ]H� /HEHQ�� XQG� YLHOH9HUELQGXQJHQ� ]ZLVFKHQ� GHQ� +LUQ]HOOHQ� ±GDUXQWHU� MHQH�� ZHOFKH� GHQ�+HU]VFKODJ� XQG� GLH$WPXQJ� VWHXHUQ� ±� VLQG� EHUHLWV� YRU� GHU�*HEXUWJHQHWLVFK�ÄIHVW�YHUGUDKWHW³��$EHU�%LOOLRQHQ�YRQZHLWHUHQ�9HUELQGXQJHQ�P�VVHQ�QRFK�DXIJHEDXWZHUGHQ� RGHU� VLH� ZHUGHQ� LQ� HLQHP8PVWUXNWXULHUXQJVSUR]HVV�� GHU� YRQ� GHQ6LQQHVHUIDKUXQJHQ� GHV� 6lXJOLQJV� XQG� YRQVHLQHU� 8PZHOW� DEKlQJW�� XPJHELOGHW�� 'LH$NWLYLWlWHQ�� GHQHQ� GDV� ZDFKVHQGH� *HKLUQEHVRQGHUV� LQ� GHQ� HUVWHQ� /HEHQVMDKUHQDXVJHVHW]W� LVW�� I|UGHUQ� GLH� 9LHOIDOW� GLHVHU9HUQHW]XQJ�JDQ]�HQWVFKHLGHQG��� 5LFKWLJ,Q� GHU� +LUQIRUVFKXQJ� ZLUG� GLHVHV� 3KlQRPHQ±HLQH� (ULQQHUXQJ�� GLH� GXUFK� LKUH� HPRWLRQDOHQ,PSOLNDWLRQHQ� EHVRQGHUV� OHEHQGLJ� EOHLEW� ±� DOVÄIODVKEXOE�PHPRU\³� EH]HLFKQHW��$OV� W\SLVFKHV%HLVSLHO� GDI�U�� JLOW� GLH� (UPRUGXQJ� YRQ3UlVLGHQW�.HQQHG\��%HLQDKH�DOOH��GLH� MHQH�=HLWHUOHEW� KDEHQ�� HULQQHUQ� VLFK� JHQDX� DQ� GLH8PVWlQGH��XQWHU� GHQHQ� VLH� GLH�7RGHVQDFKULFKWHUUHLFKW� KDWWH�� 'LH� +LUQIRUVFKXQJ� KDWQDFKJHZLHVHQ�� GDVV� HV� LQ� VROFKHQ� HPRWLRQDOHQ$XVQDKPH]XVWlQGHQ� ]X� HLQHU� )UHLVHW]XQJ� GHV+RUPRQV� $QGUHQDOLQ� NRPPW�� ZHOFKHV� MHQH%HUHLFKH� GHV� *HKLUQV� EHHLQIOXVVW�� GLH� I�U� GLH%LOGXQJ� XQG� GDV� %HZDKUHQ� YRQ� (ULQQHUXQJHQYHUDQWZRUWOLFK�VLQG�
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�� 5LFKWLJ(V� ]HLJW� VLFK� LPPHU� GHXWOLFKHU�� GDVVHPRWLRQDOHV� XQG� N|USHUOLFKHV� :RKOEHILQGHQXQWUHQQEDU� PLWHLQDQGHU� YHUEXQGHQ� VLQG�� 'DVVVLFK�SV\FKLVFKHU�6WUHVV�DXI�3XOV��%OXWGUXFN�XQGJDVWURLQWHVWLQDOH� )XQNWLRQHQ� �GLH� 9HUGDXXQJ�DXVZLUNW�� LVW� DOOJHPHLQ�EHNDQQW�� DEHU� DXFK�GDV*HKLUQ�ZLUG�GDYRQ�EHWURIIHQ��,Q�7LHUYHUVXFKHQZXUGH� QDFKJHZLHVHQ�� GDVV� ODQJH� DQGDXHUQGHU6WUHVV� EHL� 7LHUHQ� ]X� HLQHU� 6FKlGLJXQJ� GHV*HKLUQV� XQG� DQGHUHU� 2UJDQH� I�KUWH�� 8QG� HLQH8QWHUVXFKXQJ�YRQ�6ROGDWHQ��GLH�LP�$NWLYGLHQVWPHKUPDOV� VFKZHUHQ� 6WUHVVVLWXDWLRQHQDXVJHVHW]W� ZDUHQ�� YHUEHVVHUWH� GDV� 9HUVWlQGQLVGHU� 3V\FKLDWULH� I�U� GLH� VRJHQDQQWHSRVWWUDXPDWLVFKH� 6WUHVVNUDQNKHLW�� 'LH� $UW� XQG:HLVH�� LQ� ZHOFKHU� SV\FKLVFKHU� 6WUHVV� ]X� HLQHUSK\VLVFKHQ� 6FKlGLJXQJ� YRQ�*HKLUQ��+HU]� XQGZHLWHUHQ� 2UJDQHQ� I�KUW�� LVW� ELVKHU� ZHLWJHKHQGXQEHNDQQW��GHQQRFK�EHVWHKW�NHLQ�=ZHLIHO��GDVVGDV�*HKLUQ�VRZRKO�EHLP�(UNHQQHQ�DOV�DXFK�EHLGHU� %HDQWZRUWXQJ� YRQ� 6WUHVVVLWXDWLRQHQ� HLQHHQWVFKHLGHQGH� 5ROOH� VSLHOW�� )RUWVFKULWWH� LQGLHVHP� )RUVFKXQJVEHUHLFK� N|QQWHQ� HWOLFKH*HKHLPQLVVH� LP� =XVDPPHQKDQJ� PLWHPRWLRQDOHQ� XQG� SV\FKLVFKHQ� 6W|UXQJHQHUNOlUHQ��� )DOVFK8QWHUVXFKXQJHQ� PLW� ELOGJHEHQGHQ� 9HUIDKUHQ�GLH� VLFKWEDU� PDFKHQ�� ZHOFKH� %HUHLFKH� GHV*HKLUQV�DNWLY�VLQG��ZlKUHQGGHP�PDQ�YHUVXFKW�GLH� XQWHUVFKLHGOLFKVWHQ� $XIJDEHQ� ]X� O|VHQ�KDEHQ�]X�Y|OOLJ�QHXHQ�(UNHQQWQLVVHQ�EH]�JOLFKGHU� XUDOWHQ� 'LVNXVVLRQ� �EHU� HLQH6SH]LDOLVLHUXQJ�GHU�EHLGHQ�+LUQKlOIWHQ�JHI�KUW�0LWWHOV� 7HFKQLNHQ� ZLH� 3(7� �3RVLWURQHQ�(PLVVLRQV�7RPRJUDSKLH�� XQG� I05,�IXQNWLRQHOOH� 0DJQHWUHVRQDQ]WRPRJUDSKLH�ODVVHQ� VLFK� GLH� I�U� VSH]LILVFKH� NRJQLWLYH$XIJDEHQ� ]XVWlQGLJHQ� %HUHLFKH� GHV� *HKLUQVDXIVS�UHQ�� DEHU� Ä.UHDWLYLWlW³� XQG� Ä,QWHOOHNW³EUDXFKW� HV� I�U� GLH� YHUVFKLHGHQDUWLJVWHQ$XIJDEHQ�� VLH� VLQG� GDKHU� QLFKW� DXI� GLH� HLQHRGHU� DQGHUH� +HPLVSKlUH� EHVFKUlQNW� 'D� YLHOHYHUVFKLHGHQH� %HUHLFKH� GHV� *HKLUQV� DQ� GHQGHQNHULVFKHQ�)lKLJNHLWHQ�EHWHLOLJW�VLQG�� LVW�GLH.RPPXQLNDWLRQ� ]ZLVFKHQ GHQ� EHLGHQ+HPLVSKlUHQ� VRJDU� HEHQVR� ZLFKWLJ� ZLH� GLH.RPPXQLNDWLRQ�LQQHUKDOE HLQHU�+HPLVSKlUH��� )DOVFK6DFKHQ� ]X� YHUJHVVHQ�� LVW� ]ZDU� HLQH� YHUEUHLWHWH(UIDKUXQJ� lOWHUHU� �XQG� QDW�UOLFK� DXFKM�QJHUHU��� 0HQVFKHQ�� DEHU� GHU� 9HUOXVW� GHV*HGlFKWQLVVHV� LVW� NHLQHVZHJV� XQYHUPHLGEDU�*HZLVVH� $VSHNWH� GHV� *HGlFKWQLVVHV� ±� GD]XJHK|UW�EHLVSLHOVZHLVH�GDV�.XU]]HLWJHGlFKWQLV�±YHUlQGHUQ� VLFK� LP� $OWHU� NDXP�� %HLNRPSOL]LHUWHUHQ� *HGlFKWQLVOHLVWXQJHQ�� ZLH

HWZD�GDVV�PDQ�VLFK�VSlWHU�QRFK�DQ�N�U]OLFK�QHXHUZRUEHQH�/HUQLQKDOWH� HULQQHUW�� LVW� VFKRQ� HKHUPLW�HLQHU�(LQEXVVH�]X� UHFKQHQ��2IW� ODVVHQ�VLFKIHKOHUKDIWH� (ULQQHUXQJHQ� YRQ� lOWHUHQ0HQVFKHQ�HKHU�DXI�HLQ�ODQJVDPHUHV�/HUQHQ�DOVDXI�HLQ�UDVFKHUHV�9HUJHVVHQ�]XU�FNI�KUHQ��(LQH6FKlUIXQJ� GHU� $XIPHUNVDPNHLW� ±GLH� EHZXVVWH.RQ]HQWUDWLRQ�� GDV� 5HSHWLHUHQ� YRQ6FKO�VVHOZRUWHQ� XQG� GLH� 9HUPLQGHUXQJ� YRQ$EOHQNXQJ�±� WUlJW��XQDEKlQJLJ�YRP�$OWHU�� ]XU9HUEHVVHUXQJ�GHV�*HGlFKWQLVVHV�EHL���� & $O]KHLPHU�.UDQNKHLW:HQQ� ZLU� GLH� KHXWLJHQ� =DKOHQ� KRFKUHFKQHQ�ZLUG� GLH� =DKO� GHU� $O]KHLPHU�.UDQNHQ� LQ� GHQ86$� YRQ� MHW]W� �� DXI� ��� 0LOOLRQHQ� DQVWHLJHQ�VREDOG� GLH� JHEXUWHQUHLFKHQ� -DKUJlQJH� GDVHQWVSUHFKHQGH� $OWHU� HUUHLFKW� KDEHQ�� 'LHZLVVHQVFKDIWOLFKHQ� )RUWVFKULWWH� ODVVHQDOOHUGLQJV� KRIIHQ�� GDVV� GLH� =DKO� DXI� 1XOO]XU�FNJHKHQ� ZLUG�� 'XW]HQGH� YRQ%HKDQGOXQJVPHWKRGHQ� ZHUGHQ� JHJHQZlUWLJJHWHVWHW�� YHUVFKLHGHQH� *HQH� NRQQWHQLGHQWLIL]LHUW� ZHUGHQ�� DXVVHUGHP� JLEW� HV� EHUHLWVHLQHQ�HLQIDFKHQ�7HVW�]XU�IU�K]HLWLJHQ�'LDJQRVHXQG� %HKDQGOXQJ� GLHVHU� .UDQNKHLW�(QWVFKHLGHQG� I�U� GLH� %HNlPSIXQJ� YRQ$O]KHLPHU� XQG� DOOHU� �EULJHQ� +LUQNUDQNKHLWHQVLQG� HLQ� JHVWHLJHUWHV� |IIHQWOLFKHV� %HZXVVWVHLQXQG� HLQH� LQWHQVLYHUH� 8QWHUVW�W]XQJ� GHU)RUVFKXQJ�
)�U� PHKU� ,QIRUPDWLRQHQ� �EHU� GLH,QWHUQDWLRQDOH� :RFKH� GHV� *HKLUQV�ZHQGHQ� 6LH� VLFK� ELWWH� DQ� GLH� (XURSHDQ'DQD� $OOLDQFH� IRU� WKH� %UDLQ�� %pDWULFH5RWK��3K'��,QVWLWXW�GH�3K\VLRORJLH��5XH�GX%XJQRQ���������/DXVDQQH�


